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COP26: 1.5 Degrees Still Alive 

“Its pulse is weak. And it will only survive if we keep our promises.
If we translate commitments into rapid action”

Alok Sharma COP26 President

Following COP26, the International Energy Agency (“IEA”) 
revised their global temperature estimate downwards by 
0.3˚c to 1.8˚c in 21001, under the ‘Announced Net Zero 
Pledges and Enhanced Net Zero Pledges’ scenario.  The 
ambition to limit global temperature increase to 1.5 ˚c 
remains achievable (at least theoretically) and the Glasgow 
agreement has put in place some (but not all) of the building 
blocks needed2.

Glasgow targeted many pledges, of which five key ones are 
listed below: 

• Reducing global methane emissions by a minimum of 
30% by 2030, from 2020 levels;

• Increasing the International Climate Finance Initiative 
to sustain transition in emerging and developing 
economies;

• Securing a declaration on Forests and Land Use aiming 
at stopping and reversing deforestation and land 
degradation;

• Accelerating the transition to accessible, affordable and 
sustainable global Zero Emissions Transport; and

• Phasing out of coal generation.

There were varying degrees of success in securing these 
pledges.  Although the general tone acknowledged that 
Glasgow did not achieve everything that was hoped for, 
nevertheless it achieved a lot more than what some thought 
possible for this forum3.  

A major achievement of the Glasgow agreement was the 
first specific mention of a fossil fuel pledge4.  Though the 
last moment softening, by India and China, of the pledge 
to “phase down” rather than “phase out” coal was met 
with outcry5, it was still a notable achievement to have this 
specific goal included at all.  The long-term push to “phase 
down” coal is likely to be supported in the near term by 
the commitment to reduce methane emissions, as coal 
production accounts for 12% of total methane emissions6.  
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COP26: 1.5 Degrees Still Alive 

The past 20 years saw gas and renewables reduce oil and 
nuclear’s share in the global power generation mix, but 
coal has remained constant at 38% of global generation 
(see Figure 1).  This is despite countries such as the UK 
reducing coal to a mere 1% of power generation10.  Over the 
past decade, 600 GW (net) of new build coal plants were 
installed globally.  The phase down of coal will eventually 
require replacing 2.1 TW of generating coal plants or 8,900 
TWh per annum generation11.  USD 17 trillion assets are now 
committed to the Powering Past Coal Alliance coal phase 
out goals12.

While the scale of action needed to achieve a transition 
to 100% clean, renewable energy will be dramatic, the 
global energy transition is a key opportunity for both local 
and national governments to create jobs and bolster their 
economies.  At the same time as coal plants are being 
phased down and out, acceleration of zero emission vehicles 
is expected to significantly increase power demand13.  
Quinbrook believes that the phase down of coal generation, 
supported by the proliferation of renewable generation, will 
also open up critical infrastructure investment opportunities 
in both new and established sectors of the energy market.
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Commentators have observed that the wording itself is 
perhaps less important than the actions that will follow.  

This is where both consumers and companies can be the 
real driving forces of change7.


